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Table  1. 


-  Cotton:     "Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1939-40 


VOX  LLulW    0 1 

LI  c3.a.XX;  g 

ii  v  erdgo 

daily  open  contracts 

Contract 

Month 

N  ew 

:New 

York 

:  Orleans: 

Chicago: 

Total  : 

New  York: 

Or 1 cans 

Chicago 

:  ioT;ai 

100 

100 

100 

100  ! 

100 

100 

100 

100 

bales 

bales 

bales 

bales  ■ 

bales 

bales 

bales 

bales 

1939 

Old 

24; 

,944 

4,124,0 

21.0 

29,O80eO 

15,308 

2,416 

17 

17,741 

Aug, 

New- 

984 

27.5 



1,011 t 5 

314 

14 

328 

Total 

9?  8 

i  *J  \J 

4,151,5 

21.0 

30,100,5 

15,622 

2,430 

17 

18,069 

Old 

49. 

,434 

9,847,5 

116.5 

59,398.0 

16,492 

2,596 

20 

19,108 

Sept, 

New- 

i; 

,102 

161,5 



1,263.5 

:  684 

76 

760 

Total 

,  o  o  o 

10,009.0 

116.5 

60,661.5 

17,176 

2,672 

20 

19,868 

Old 

30, 

,957 

5,245,0 

17.5 

36,219,5 

17,674 

3,206 

20 

20,900 

Oct, 

New- 

884 

194.0 



1,078.0 

:  858 

126 

984 

Total 

Rl 

,  CxA 

5  ,439.0 

17.5 

37,207.5 

18,532 

3,332 

20 

21,884 

Old 

35. 

,060 

7,046,0 

33.0 

42,133.0 

>  19,158 

3,204 

15 

22,377 

Nov, 

New 

2. 

,893 

588.0 

3,481.0 

:  1,626 

276 

1,902 

Total 

^7 

O  I 

,  J  o  o 

7,634.0 

33.0 

45,620.0 

•  20,784 

3,480 

15 

24,279 

Old 

38. 

,239 

3,742.0 

23.5 

48,004.5 

18,754 

2,688 

8 

21,450 

Dec, 

New 

6. 

,964 

1,696.5 

1.5 

8,662,0 

:  3,342 

494 

1 

3,837 

Total 

11,438.5 

25.0 

56,666.5 

22,096 

3,182 

9 

25,287 

1940 

Old 

24, 

,  977 

5,982.0 

14.0 

30,073.0 

:  17,082 

2,681 

8 

19,771 

Jan, 

New- 

7. 

,353 

1,670,0 

8.0 

9,031,0 

:  4,672 

719 

2 

5,393 

Total 

32. 

,330 

7,652.0 

22.0 

40,004,0 

:  21,754 

3,400 

10 

25,164 

Old 

144 

,553 

3,086,0 

7.5 

17,646.5 

.  14,258 

2,452 

6 

16,716 

Feb, 

New 

,523 

610.5 

3,5 

4,137.0 

:  5,316 

814 

3 

6,133 

Total 

16. 

,076 

3,696.5 

11.0 

21,783.5 

:  19,574 

3,266 

9 

22,849 

Old 

13 

,053 

3,351.5 

1.5 

16,405.0 

:  11,757 

1,884 

6 

13,647 

Mar , 

New 

5. 

,786 

1,358.0 

2.0 

7,146.0 

:  5,642 

838 

2 

6,482 

Total 

18 

,839 

4,700.5 

u  .  <J 

23^*^  52^0 

:  17,399 

2,722 

8 

20,129 

Old 

14. 

,137 

2,507.0 

5.0 

16,649.0 

:  8,689 

1,366 

4 

10,059 

Apr, 

New 

9, 

,294 

2,220.0 

8.0 

11,522.0 

:  6,406 

1,011 

2 

7,509 

Total 

23 

,431 

4,727.0 

13.0 

28,171.0 

:  15,185 

2,377 

6 

17,568 

c 


Table  2,  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1937-38  to  1939-40 


Month 

I  Cumul 

ative  vol 

ume  of  trading 

Average 

daily  open 

contracts 

•  1  Q?  R.  **  7  • 

•  JL  O  C  On  '  yj  l  I 

:Average  : 

1937-38  : 

1938-39 

:  1939-40 

•  1937-33 

:  1938-39  < 

1939-40 

100 
bales 

100 
bales 

100 
bales 

100 
bal  es 

100 
bales 

100 
bales 

100 
bales 

August 

51,726 

37,455 

23,318 

25,928 

1/ 

21,145 

15,622 

Sept  ember 

111,154 

85,715 

64,312 

76,464 

1/ 

22,738 

17,176 

Octob er 

164,527 

126,732 

96,261 

103,305 

31,210 

24,717 

18,532 

November 

215,433 

156,333 

124,905 

145,258 

32,265 

26,426 

20,784 

December 

250,504 

186,032 

147,981 

191,461 

32,501 

25,548 

22,096 

January 

283,340 

206,591 

163,608 

223,791 

31,067 

24,592 

21,754 

February 

323,432 

241,163 

187,908 

241,867 

29,095 

22,926 

19,574 

March 

365,266 

269,689 

212,952 

260,706 

26,631 

19,249 

17,399 

April 

410, 0S9 

295,870 

235,902 

234,137 

24,237 

16,435 

15,185 

May 

447,237 

322,477 

265,778 

22,763 

13,644 

June 

493,311 

361,488 

294,301 

21,807 

13,523 

July 

534,449 

390,225 

319,885 

20,709 

14,008 

c 


1/  Open  contract  figures  not  available  prior  to  October  1937, 


c 


Table  3.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

April  1940 


Date 

Future 

AIT 

:          Al  I 

n 

Futures  : 

i  y^tu 

May 

1  OA  A 

July 

:  u±c 

New  j 

rti  a 

New  : 

Ulu 

New 

1940 

100 

100 

100 

100 

100 

100 

April 

bales 

bales 

bales 

bales 

bal  es 

bales 

1 

572 

323 

285 

13 

287 

3 

2 

520 

303 

234 

7 

286 

0 

3 

831 

323 

323 

3 

508 

4 

4 

1,073 

615 

334 

.  0 

739  H 

2 

5 

591 

154 

207 

11 

384 

2 

6 

468 

232 

168 

19 

300 

0 

Sunday 
8 

359 

211 

161 

3 

198 

2 

9 

994 

697 

469 

33 

525 

4 

10 

401 

316 

221 

22 

180 

20 

11 

483 

296 

248 

3 

235 

2 

12 

539 

413 

229 

7 

360 

12 

13 

298 

233 

135 

1 

163 

8 

Sunday 
15 

410 

302 

171 

6 

239 

11 

16 

569 

789 

275 

24 

294 

7 

17 

849 

920  H 

361 

5 

488 

4 

18 

438 

501 

191 

3 

247 

24  H 

19 

443 

429 

186 

0  L 

257 

1 

20 

302 

185 

1S1 

13 

111  L 

5 

Sunday 
22 

419 

269 

226 

16 

193 

2 

23 

662 

360 

363 

23 

299 

7 

24 

1,138  H 

370 

598  H 

33  H 

540 

0 

1  P. 

\J\J  c 

JL 

26 

372 

260 

148 

1 

224 

1 

27 

243  L 

104  L 

72  L 

1 

176 

7 

O  Hl-lU.  a.  V 

29 

273 

233 

74 

5 

199 

0  L 

30 

334 

251 

95 

3 

239 

11 

Total: 

Apr.  1940 

14,137 

9,294 

6,164 

271 

7,973 

140 

Apr.  1939 

23,950 

6,451 

8,758 

Apr.  1938 

26,181 

7,786 

7,322 

Abbreviations : 

H  -  High 
L  -  Low 


Table  3.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

April  1940— Continued 


Date 

Future 

1940  October 

1940  December  : 

1941  January 

1  Q4.0 

l  on 

J.  w \J 

1  Of) 

X  ~J  \J 

l  no 

April 

bal  es 

bale  s 

bales 

X 

l  y  c 

DC 

n 
u 

c 

1 

xoo 

1UD 

■7 

0 

O 

1  91 

11^ 

XX  o 

a 
o 

A 

O^r  n 

R 

1 

X 

c. 

fil 
ox 

ou 

X 

p. 

1  04. 

X  *J^r 

4.7 

n 
w 

Sunday 

n 

^7 

R"^ 

1  ? 

X  £ 

9 

JC  X 

1  Rfi 

X  o  u 

1 

X 

1  0 

X  \J 

X  ^  X 

/  u 

c 
o 

1 1 

X  X 

X  1  \J 

RO 

A 

\J 

X  tj 

2?1 

bwj, 

1  ?Q 

X  C  w 

ft 

1  ^ 

97 

9^ 

p 

Sunday 

1  5 

X  *J 

1  41 

X  X  X 

o 

16 

w  o 

Q 

«/ 

17 

333 

307  H 

15  H 

18 

12T 

159 

10 

X  \J 

19 

161 

X  WJ. 

150 

'  9 

20 

72 

49 

8 

Sunday 

22 

107 

96 

o 

23 

81 

175 

1 

24 

200 

98 

1 

25 

71 

86 

0 

26 

93 

85 

10 

27 

46  L 

40  L 

0  L 

Sunday 

29 

108 

68 

1 

30 

101 

95 

1 

Total: 

Apr.  1940  4,019  3,083  105 


Apr.  1939 
Apr.  1938 


4,020 
4,801 


2,894 
3,105 


597 
812 


Table  3.  -  Cotton: 


Volume  of  trading,  New  York  Cotton  Exchange 
April  1940--Continued 


Date 


Future 


1941  March 


Other  Futures 


Old 


New 


1940 
April 

1 

2 
3 

.4 
5 
6 

Sunday 
8 
9 

10 

11 

12 

13 
Sunday 

15 

16 

17 

18 

19 

20 
Sunday 

22 

23 

24 

25 

26 

27 
Sunday 

29 

30 


100 
bales 

63 
34 

6  ] 
20 
19 
62 

54 
149 
54 
36 
38 


23 
146 
256  H 
182 
108 

38 

48 
73 
38 
26 
'70 
10 

51 
40 


100 
bal  es 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 


100 
bales 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0., 
0 


Total:  • ■ 
Apr.  1940 

Apr.  1939 
Apr.  1938 


1,676 

1,218  *' 
2,355  ■•• 


,  0 

12 

0 


Table  4.  -  Cotton}     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
April  1940 


Future 


Date 

:  All 

Futures 

1940 

Bay  V  : 

1940 

July 

:  Old 

New  : 

Old 

New  : 

Old 

New 

1940 

100 

100 

100 

100 

100 

100 

April 

bale  s 

bal  es 

bales 

bal  es 

b  al  e  s 

bal  es 

1 

9,946  H 

5,605 

4,557  H 

262 

5,389 

409 

2 

9,893 

5,610 

4,495 

264  H 

5,398  H 

409  H 

3 

9,761 

5,594  L 

4,387 

263 

5,374 

406 

4 

9,636 

5,810 

4,335 

263 

5,301 

407 

5 

9,626 

5,787 

4,311 

259 

5,315 

406 

fi 

9,591 

5,901 

4,288 

257 

5,303 

406 

Sunday 

8 

9,547 

5,950 

4,273 

255 

5,274 

406 

9 

9,479 

6,090 

4,232 

244 

5,247 

405 

10 

9,443 

6,104 

4,192 

230 

5,251 

396 

11 

9,425 

6,075 

4,154 

228 

5,271 

398 

12 

9,249 

6,104 

4,043 

224 

5,201 

404 

13 

9,217 

6,160 

4,031 

223 

5,186 

407 

Sunday 

15 

*s  ,  X  *~* 

6,224 

3,966 

221 

5,169 

400 

16 

8,923 

6,391 

3,839 

213 

5,084 

398 

17 

8,599 

6,619 

3,652 

213 

4,947 

395 

18 

8,420 

6,754 

3,529 

213 

4,891 

389 

19 

8,312 

6,849 

3,426 

213 

4,886 

389 

20 

8,174 

6,871 

3,300 

206 

4,874 

387 

Sunday 

22 

7,996 

6,965 

3,187 

195 

4,809 

387  L 

c  o 

7  74-? 

7  1  ?0 

?  9SR 

Cj  J    \J  KJ  \J 

1  76 

4  7RS 

24 

7,525 

7,235 

2,652 

151 

4,873 

388 

25 

7,420 

7,305 

2,412 

137 

4,900 

388 

26 

7,340 

7,386 

2,312 

136 

4,912 

389 

27 

7,278 

7,412 

2,289 

135 

4,873 

392 

Sund  ay 

29 

7,185 

7,466 

2,244 

131 

4,825 

392 

30 

7,060  L 

7,514  H 

2,167  L 

129  L 

4,754  L 

388 

Average : 

Apr.  1940 

8,689 

6,496 

3,586 

209 

5,080 

397 

Apr..  1939 

16,435 

2,949 

6,243 

Apr.  1938 

24,287 

2,906 

10,874 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Abbreviations; 

II  -  High 
L  -  Low 


Table 

4,  -  Cottdnt 

Open  contracts,  reported  by  clearin, 

g  members  / 

New  York  Cotton  Exchange t 

April  iy<iU--oontmuecl 

Date 

Future 

t 

1940  October 

:          1940  December  : 

1941 

January 

*  * 

i  y4to 

1UU 

100 

100 

April 

bal  e  s 

bales 

bales 

1 

•z  ijn  it 

O  f  44U  n 

T        "I    A  P»  T 

1,149  L 

1U1 

o 

C 

1 ,174 

QQ  T 
31/  1/ 

•z 
o 

"Z.  "Z.£R 
0,000 

1,198 

t  n9 

4 

3,414 

1 ,353 

1UO 

O 

o ,  oc*4 

1,345 

1  DA 

0 

"z.  AXO 

0  ,  40U 

1,3/2 

T  04 

o una ay 

Q 

o 

O  f  . x  O  O 

1  ,ooy 

T  OR 

q 

"Z,  /L'Z.A 
O  ,  4  04 

1 ,441 

iUO 

i  n 

1U 

0  ,  41  0 

1  ,  4- 04 

1  "IT 
111 

X  X 

^  ^40 

1  ,499 

ITT 

111 

1  9 

0  ,  oUo 

T        V  A  C 

1,545 

110 

1  O 

"Z      7  0C 

o  ,  oco 

1,572 

1 1  5 

llv 

Sunday 

10 

'Z     *ZA  'Z 
O  ,  04:0 

1,613 

115 

lo 

1     'Z  /  Q 

o  ,  o'±o 

1 ,692 

no 

1  7 

%  9  nn 

0,  C  OU 

1  ,  ol  C 

119 

X  o 

^  ?  RR 
o  ,  c  o  o 

1 ,  846 

125 

1  Q 

l  y 

■Z    9  ^  £! 

o  ,  £  o  o 

yob 

126 

9H 

■Z.    9  "z.n  T 

l ,  yo3 

128 

ounaay 

Cc, 

"Z    9  /  / 
0,C'i4 

1 ,  996 

128 

9  'Z 
CO 

O  ,  60S 

2,113 

127 

9  /I 
<£4 

9  ICO 

c  ,  loo 

127 

(0  o 

^  ^A1 

O  ,  Ot:X 

2,215 

127 

9 

*z    *z  /!  r? 

o,  o4o 

2,248 

126 

27 

3,333 

2,2  /V 

126 

29 

3,330 

2,308 

127 

30 

3,312 

2,346  K 

128  H 

.n.  V  uX  age! 

Anr     T.  940 

o  ,  o^c 

1,730 

116 

Apr,  1939 

4,401 

2,079 

408 

Apr.  1938 

5,566 

2,857 

1 

,092 

Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
April  1940—  Continued 


Date 


Future 


1941  March 


Other  Futures 


Old 


New 


1940 
April 

1 
2 
3 
4 

5 
6 

Sunday 
8 
9 

10 

11 

12 

13 
Sunday 

15 

16 

17 

18 

19 

20 
Sunday 

22 

23 

24 

25 

26 

27 
Sunday 

29 

30 


100 
bales 

242  L 

252 

255 

268 

277 

330 

357 
456 
488 
497 
511 
516 

530 
623 
798 
921 
975 
985 

1,013 
1,055 
1,077 
1,094 
1,141 
1,146 

1,175 
1,208  H 


100 
bales 

0 

0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 

0 

0 


100 
bales 

2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
2 
2 

2 
2 


Average : 

Apr.  1940  700  0 

Apr.  1939  290  32 

Apr.  1938  974  1 


Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
April  1940 


Date 

\                   1940  May  future 
Old  Contract 

1940  May  future 
New  Contract 

High 

Low 

Closing 

High 

Low 

Closing 

• 

1940 

April  ! 

cents 

cents 

cents 

cents 

cents 

cents 

1 

10.58 

10.48 

10.52-55 

10.68 

10.62  L 

10.68 

K 

2 

10.54 

10.45  L 

10.49 

10.68 

10.65 

10.64 

N 

3 

10.66 

10.48 

10.64 

10.69 

10.62  L 

10.80 

N 

4 

10.69 

10.60 

10.63-64 

10.78 

N 

5 

10.65 

10.62 

10.64 

10.81 

10.79 

10.80 

6 

:  10.68 

10.58 

10.63 

10.86 

10.80 

10.80 

Sunday 

8  "  : 

10.68 

10.61 

10.67-68 

!  10.85 

10.79 

10.85 

9  : 

10.75 

10.67 

10.72 

•  10.90 

10.85 

10.89 

10 

:  10.73 

10.68 

10.73 

.  .10.89 

10.86 

10.89 

11  : 

10.73 

10.69 

10.69-70 

:  10.88 

10.86 

10.86 

12  : 

10.74 

10.70 

10.70 

:  10.89 

10.87 

10.87 

13 

10.70 

10.65 

10.70 

:  10.87 

10.87 

10.87 

Sunday 
15 

10.73 

10.68 

10.72-73 

•  10.90 

10.85 

10.90 

16  • 

10.78 

10.73 

10.77-78 

•  10.95 

10.90 

10.95 

17 

10.81 

10.73 

10.73 

:  10.94 

10.93 

10.88 

N 

18  • 

10.77 

10.73 

10.74 

■  10.91 

10.91 

10.88 

N 

19  : 

!  10.74 

10.70 

10.71 

10.85 

N 

20 

10.75 

10.69 

10.75 

•  10.90 

10.85 

10.90 

Sunday 

22  : 

10.80 

10.73 

10.80 

•  10.92 

10.89 

10.93 

N 

23  • 

10.83 

H  10.79 

10.83 

10.95 

10.92 

10.95 

24  : 

10.83 

H  10.68 

10.68-69 

:  10.95 

10.81 

10.81 

25 

10.74 

10.69 

10.72-74 

:  10.89 

10.85 

10.86 

26  : 

10.77 

10.72 

10.75 

:  10.89 

10.89 

10.89 

27 

10.80 

10.  73 

10.80 

10.94 

10.94 

10.94 

Sunday  : 

29 

10.83 

H  10.77 

10.80 

10.96 

H  10.93 

10.94 

30  : 

10.81 

10.76 

10.80-81 

10.95 

10.91 

10.95 

Average : 

April  1940  : 

10.74 

10.67 

10.71 

•  10.88 

10.84 

10.86 

Abbreviations : 

H  -  High 

L  -  Low 

N  -  Nominal 


Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
April  1940  Continued 


Date 

1940  July  future 
Old  Contract 

1940  July  future 
New  Contract 

High 

Low 

Closing 

High 

Low 

Closing 

April 

cent  s 

cents 

cents 

:  cents 

cent  s 

cents 

1  ' 

in   1 R 

XU  ,  OO 

in  op. 

10.30- 

31 

in  a  i 

1U.40 

i  rv  A  i  t 

lU,4o  L 

10,45 

N 

c 

in    9  Q 

xu.  <;y 

in  9  9 
1U .  cc 

T 

L 

10. iio- 

9  A 

10,38 

N 

•7 

o 

T 
Xj 

lO. 38- 

39 

10  R^ 

1  O  RO 

10,51 

A 
e± 

i  n  a*^ 

i  n 

iu,oo 

10.40 

in   R R 

XU  .  OO 

in  ri 
xu .  ox 

10,55 

N 

0  ' 

i  n  a^ 

i  n  ai 
iu  .  yrX 

10.42 

in  rp 
x  u «  o  o 

i  n  r  a 
xu  .  o  o 

10.57 

N 

6 

i  n  A6 

in  ^r 

10.38- 

40 

10,54 

N 

Sunday 

o  , 

i  n  ar 

in 

10.45 

in  r p. 

X  U  .  O  D 

in  rr 
xu  .  o  o 

10.  60 

N 

Q 

in  R^ 

i  n  ar 

X  U  .  <iO 

i  n  rr 

xu .  DO 

in  r1? 

XU.  DO 

10,  bo 

i  n 

XU  ! 

10  AS 

in  4^ 

10.48 

1  0  64 

1  0  61 

10.62 

11  ! 

i  n  47 

i  n  A9 

10.42- 

43  • 

in  ai 
x u .  ox 

in  ri 

x  u  .  DX 

10,58 

N 

1  9 

lc  . 

in  a r 

in  a  ^ 

10,^5- 

A  f+ 

46  , 

l  n  r? 

XU.  DC 

in  rq 

X  U  ,  O  V 

10,62 

1    7  < 

^  n  aa 

i  n  An 

X  J  .  "ill 

10.43 

i  o  rq 

X  U  .  U  J 

1  O  R7 

XU  ,  O  I 

10,  59 

Sunday  * 

10  J 

i  n ,  ar 

in  ai 

T  r\    A  A 

10,44 

in  RQ 

X  U  .  O 

1  0  R7 

1U  ,  bl 

in* 

1  C 

1  b  * 

1  0  50 

1  0  45 

i  n  Rn 

X  u  .  ou 

10  67 

10,62 

10  67 

XU  .  D  1 

1  1  ! 

10.53 

10.45 

T  A  AC 

10, 4b- 

4:0 

10.68 

10,66 

IU ,  bu 

fj 

X  0  ' 

in  ro 

1  O  A6 

10.46 

1  O  fiA 

1  0  62 

10.61 

N 

X  3 

10.47 

10.43 

i  n 

XU  .  ■iO- 

AA 

10.59 

10.59 

in  rq 

XU  ,  O  C7 

10.48 

10.42 

10.48 

10,60 

10.57 

10.64 

N 

ounuay 

22  : 

10.53 

10.45 

in  r?_ 

X  U  , JC" 

R1^ 
«->  o 

10.65 

10.62 

1  O  67 

XU  ,  D  t 

TJ 

1M 

:  10.56 

10.52 

10.56 

10,69 

H  10.68 

10.71 

N 

24  : 

10.57 

H  10.46 

10.47 

10.61 

N 

25  j 

10.47 

10.44 

10.45- 

46 

-  10.58 

10.58 

10.60 

N 

?6  < 

C  U  ' 

10.50 

10.44 

10.48 

•  10.63 

10.63 

10.63 

N 

27 

10.55 

10.46 

10.53- 

55 

.     10. 07 

10.61 

10.67 

Sunday  ; 

29 

10.56 

10.49 

10.51- 

53 

10.67 

N 

30  s 

10.54 

10.50 

10.54 

•  10.69 

H  10.66 

10.69 

Average: 
April  1940 

10.48 

10.41 

10.45 

•  10.61 

10.59 

10.60 

Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
April  1940  --  Continued 


'                       1  OA  C\ 

October  future 

December 

future 

Date 

High 

Low 

Closing 

:  High 

Low 

Closing 

1940 

April 

cents 

cents 

cents 

cents 

cents 

cents 

1 

9.84 

9.76 

9.78-80 

9.68 

9.62 

9.64 

2 

9.79 

9,72  L 

9.72 

9.64 

9.57  L 

9.58 

3 

!  9.89 

9.73 

9.87 

9.  74 

9.59 

9.72-74 

4 

9,92 

9.82 

9.86 

9.76 

9.69 

9.69 

5 

9.89 

9.86 

9.88 

:  9.74 

9.71 

9.71-72 

6 

:  9.91 

9.80 

9.87 

9.74 

9.66 

9.70 

Sunday  « 
8  : 

9.89 

9.84 

9.89 

9.75 

9.69 

9.  75 

9  : 

9,99 

9.94 

9.98 

9.  85 

9.80 

9. 84-85 

10 

9.96 

9.94 

9.96 

9.84 

9.  81 

9.84 

11 

9.98 

9.95 

9.96 

9.84 

9*82 

9.82  N 

12 

:  10.07 

9.98 

10.06-07 

9.94 

9,83 

9.93 

13  : 

10.04 

9.99 

10.04 

:  9.92 

9.87 

9.91  N 

Sunday  • 
15 

10.08 

10.01 

10.07  : 

9.97 

9,89 

9.95  N 

16 

10.20 

10.09 

10.18 

10.11 

9.98 

10.08 

17 

10.29  H 

10.19 

10.19 

10.18  H 

10.08 

10.08 

18  : 

10.21 

10.16 

10.16 

10.10 

10.06 

10.06 

19 

10.17 

10.07 

10,09 

10.06 

9.97 

9.98 

20  \ 

10.14 

10.08 

10.14 

10.02 

9.96 

10.03  N 

Sunday  ; 
22 

:  10.21 

10.14 

10.21 

10.11 

10.03 

10.11 

23 

10.24 

10.20 

10.24 

10.14 

10.10 

10.12 

24  : 

10.26 

10.17 

10.19 

10.12 

10.05 

10.06 

25 

:  10,18 

10.14 

10.14 

10.03 

9.99 

9.99 

26 

:  10.10 

10.13 

10.18-19 

•  10.05 

9.98 

10.05 

27  .  : 

10.17 

10.13 

10.17 

10.02 

9.99 

10.02 

Sunday  >, 
29 

!  10.22 

10.14 

10.18 

10.08 

10.00 

10.05 

30 

10.20 

10.14 

10.18 

10.05 

10.01 

10.04  N 

Average : 

April  1940  *  10.07 

10.00 

10.05 

9.94 

9.88 

9.91 

Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
April  1940  —  Continued 


I  1941 

January 

future 

1941 

March 

future 

Date 

•■1o'1 

Lew 

Closing 

f  h 

L  ow 

Closing 

l  y-±o 

April 

t  cents 

cents 

cents 

cents 

cents 

cents 

1 

9.59 

u 

O     C  7 

50 

9,51  N 

o 

c 

:  9S59 

Pi     CZ  £ 

9n56 

9C54 

N  • 

y 5i 

t?  e  -O 

L 

9.43  N 

3 

:         9  0  5  7 

p    n  a 

y  a  o4 

L  9.69 

N 

n  no 

y.  58 

9.58  N 

A 

A  ft 

:        yt  o» 

n   c  p 

y  „  by 

9.65 

N 

n    c  l 

:      y  0  ol 

y ,  go 

9.55  N 

C 

O 

;          9,  o9 

o  pp, 

y ,  by 

N 

:       y ,  o  0 

y,o7 

9.57 

6 

9.66 

% 

9.62 

9.56  N 

Sunday 

o 

O 

O  CP 

:  ,       y  .  o  ~ 

y  .by 

9.70 

N 

y .  bo 

o  cc 

y .  ob 

9.60  N 

Q 

Q    7 1-7 

y  ,  ( 1 

9.30 

N 

Q  TZ 
y  e  '  O 

Q    C  7 

y ,  b  I 

9.72 

t  a 

1U  ' 

!       y  <  ci 

C  7C. 

a.  iy 

C.31 

O  79 

y ,  /  c 

y ,  by 

9.71-72 

li  • 

C.77 

N 

Ci  70 

y ,  ( ^ 

C  CQ 

y  o  by 

9.69  N 

1  <£  1 

Q  OA 

Q  7Q 

y ,  /  y 

9.90 

0  RA 
!          J.  Ow 

O  7T 

y .  1 1 

9.80 

13 

:  9.87 

9.87 

9.37 

N 

:  9.77 

9.74 

9.77 

Sund  ay  , 

10  ' 

o  on 

:      y  t.  yu 

o  no 

y  o  (is 

9.90 

N 

O  R9 

y ,  oc 

Q  7C 

y  k  i  o 

9.80  N 

T  C 

lb 

y .  Jb 

10.03 

N 

y ,  ^  o 

y  ,  OQ: 

9.96-97 

~\  7 

If 

10c14  H 

10.04 

10.03 

N 

1  A  AO 

10e0o 

TT 

H 

Q  OR 

.  y  o 

9.95 

lo  » 

:  10,03 

10, uo 

10.00 

N 

Pi     O  7 

:      J.  y  / 

p.    o  rz 

y .  y3 

9.93 

1  -0 

r   h  =z 

n    o  o 

y.9^ 

O     O  *7 

y .  83 

9.85 

20 

9,95 

9.91 

9.98 

N 

:  9.89 

9.82 

9.89 

Sunday 

22  .:• 

10,05 

IN 

:  9„96 

9.89 

9.95 

9 

CO 

:       11). Ub 

t  a  AC 
lU.Ub 

10.06 

O  OS 

y ,  y  o 

y .  y  o 

9.96 

24 

:  10.06 

10,06 

10,01 

N 

9.93 

9.90 

9.91  N 

9  R 

CO  ' 

9e94 

N 

:  y3oo 

Q  DC 

y .  bo 

9.  55 

C  O 

n  qr 

O  OR 

&  t  S  ci 

N 

Q  Rd 

9.89  N 

27  • 

9,96 

N 

9.86 

9.84 

9.86  N 

Sunday  : 
29 

!  10,00 

10.00 

9.99 

N 

9.93 

9.85 

9.88 

30 

:        9. 99 

9.99 

Ci  on 

N 

:  9.89 

9.85 

9.89 

Average : 

April  1940 

9.88 

9.86 

9.87 

9.80 

9.74 

9.77 

Table  6,  -  Cotton;    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1937-38  to  1939-40 


■Rjr_  „  J-  V* 

Mont;  n 

Cumulative  volume  of  trading 

Average  daily  open 

contracts 

:1928-37 
:Average 

;  1937-38 

r 

:  1938-39 

:  1939-40 

1937-38 

:  1938-39 

:  1939-40 

100 
bales 

100 
bales 

100 
bales 

100  : 
bales 

100 
bales 

100 
bales 

100 
bales 

August 

17,791 

8,229.5 

4,620.0 

4,151.5 

1/ 

3,834 

2,430 

September 

37,672 

* 

17,503.0 

13,288*5 

14,160.5 

1/ 

3,935 

2,671 

October 

56,048 

26,034.0 

19,723.0 

19,599#5 

*  IP 

4,835 

4,16'0 

3, 332 

November 

73,280 

32,388.5 

25,549.5 

27,233.5 

5,331 

4,440 

3,480 

December 

85,128 

38,355.0 

30,071.5 

38,672.0 

4,756 

4,380 

3,181 

January 

96,542 

42,607.0 

34,181.5 

46,324.0  , 

4,528 

4,258 

3,400 

February 

109,390 

50,001.5 

37,375.5 

50,020.5  ; 

4,359 

3,878 

3,266 

March 

123,260 

56,023.5 

41,332.0 

54,730.0 

4,124 

2,858 

2,722 

April 

137,315 

61,025.5 

44,782.5 

59,457.0 

3,775 

2,470 

2,377 

May 

150,461 

66,471.0 

49,456.0 

3,533 

2,196 

June 

164,462 

74,272.0 

53,825.5 

3,772 

2,113 

July 

179,264 

80,534.0 

58,154.5 

3,812 

2,146 

l/  Open  contract  figures  not  available  prior  to  October  1937. 


Table  7.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

April  1940 


Date 

Future 

:  All 

Futures  : 

1940 

Mav 

1940 

Julv 

:  Old 

New  : 

Old 

New  : 

Old 

New 

1940 

100 

100 

100 

100 

100 

100 

April 

Dales 

bales 

bal  es 

bales 

bales 

bales 

1 

IOC  C 

105,0 

56.5 

C  7 

D  / 

0 

48. 5 

0 

o 
<S 

to 

20  L 

3d 

0 

38 

0 

o 

211 

H 

61 

7"Z  C 

t  6,0 

u 

137eb  H 

0 

1  to,  D 

101 

01 

1 

1  An  rr 

luy ,  o 

0 

D 

CO,  t) 

25 . 5 

9  9  t; 
cc .  D 

0 

A  A 

0 

/y 

34.5 

cb.o 

0 

0 

Sunday 

8 

63 

29.5 

o  o 
CO 

0 

35 

0 

9 

20b. o 

149.5 

O  C  TT 

8b  H 

0 

0 

10 

106,  d 

90. 5 

n 

6  O 

0 

80.  5 

0 

11 

63 

35 

22  ,  5 

0 

40.5 

0 

T  9 

12 

117 

120. 5 

40.  5 

0 

76, 5 

0 

13 

73 

28.5 

0 

O  CT 

25 

0 

Sunday 

ID 

D  / 

93.5 

"1  c 

lb 

1 

41 

0 

1  b 

113e  D 

O  O  O  TT 

288  H 

4U  .  o 

0 

/  3 

u 

1  / 

n  cn 

i  yi 

225.  D 

be  ,  D 

u 

T  9  9  C 
1  <C<C  .  D 

1  n 

lo 

<cl  ,  D 

92 

1  0 

u 

£ib.  D 

0 

T.  Q 

i  y 

TOT  n 
1  21  c  b 

131 

bo 

0 

Do,  0 

U 

DD  ,  D 

41.5 

1  b  ,  D 

U 

"Z  Q 

oy 

U 

Sunday 

9  9 

Dl 

10^- 

9  C 
CO 

u 

9  C 

<cb 

(J 

23 

97.5 

95.5 

48 

0 

49.5 

0 

11  O 

133.5 

7  Q. 
/  O 

1 

U 

25 

175 

65 

70 

11  H 

105 

o 

26 

45 

47.5 

12 

0 

33 

0 

27 

20.5 

L 

28.5 

5.5  L 

0 

15  L 

0 

Sunday 
29 

62.5 

48.5 

7 

0 

55.5 

0 

30 

36.5 

29.5 

14,5 

0  L 

22 

0  L 

Total : 

Apr,  1940 

2507.0 

2220.0 

988.5 

14.0 

1518.5 

1.0 

Apr,  1939 

3450.5 

855.0 

1067.0 

Apr.  1938 

5002.0 

1012.0 

1529.5 

Table  7.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

April  1940 — Continued 


Date  \ 

Future 

1940  October 

:        1940  December  : 

1941  January 

1UU 

1UU 

1UU 

April 

bal  es 

bales 

bal  e  s 

i 
l 

oo 

o,0 

U 

9 

n  t 

a 
U 

0 

1 1 

a 
U 

a 

u 

in  t 

J-  U  Li 

7  R 

W 

o 

A  R 

O 

n 
u 

Sunday 
o 

i  y 

9 

U 

q 

1  H9  R 
1 U  c,  ,  O 

9  7  R 

1 

1U 

/in  c 

U 

11 

9  7 
£  1 

Q 

o 

a 

U 

1  9 
1  £ 

bo 

41  .0 

■7 
O 

1  0 

4tl 

T  A. 

1U 

u 

Sunday 

10 

DO 

1'x 

A 

u 

1  O 

IbL)  n 

0  0,0  11 

A 

u 

1  7 
1  f 

1 4t  J  ,  0 

01  ,o 

1 

1  o 

9  £ 

c  0 

1 

i  y 

1 A  £ 
/'i.O 

<c0,  0 

O 

O  ,  0 

9 

Sunday 
99 

RQ 
Oo 

9 

co 

A 
U 

23 

73.5 

10 

7  H 

24 

J.U1  .  <J 

99 

<C  Cj 

A 

w 

25 

35.5 

8.5 

0 

26 

34 

9 

0 

27 

22.5 

2.5 

0 

Sunday 
29 

38.5 

3 

1 

30 

21 

7.5 

0  L 

Total : 

Apr,  1940 

1424.5 

399,5 

21,0 

Apr.  1939 

1083,5 

285.5 

9.5 

Apr,  1938 

1538.5 

711.0 

23.5 

Table  7,  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

April  1940—  Continued 


Future 


Date 

1941  March  i 

1941  May 

:  Other 

Futures 

:  Ola 

V.evt 

1940 

100 

100 

100 

100 

April 

bales 

bales 

bales 

bales 

1 

17 

0 

0 

2 

0 

0 

0 

3 

.5 

0 

0 

4 

7 

1 

0 

0 

5 

1 

7  H 

0 

0 

6 

1 

0 

0 

0 

Sunday 
8 

8,5 

0 

0 

0 

9 

18.5 

0 

0 

0 

10 

30.5 

5 

0 

0 

11 

0  L 

0 

0 

0 

12 

8 

0 

0 

0 

13 

18.5 

3.5 

0 

0 

Sunday 
15 

11.5 

2 

0 

0 

16 

71.5  H 

0 

0 

0 

17 

30,5 

1 

0 

0 

18 

24 

0 

0 

0 

19 

25.5 

.5 

0 

0 

20 

4,5 

0 

0 

0 

Sunday 
22 

23 

0 

0 

0 

23 

4 

1 

0 

0 

24 

8,5 

.5 

0 

0 

25 

10 

0 

0 

0 

26 

4,5 

0 

0 

0 

27 

3.5 

0 

0 

0 

Sunday 
29 

6 

0 

0 

0 

30 

1 

0  L 

0 

0 

Total : 

Apr.  1940 

33845 

21.5 

o- 

0  ' 

Apr.  1939 

125,0 

20.0 

5.0 

Apr,  1933 

187.5 

0 

Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans     Cotton  Exchange, 
April  1940 


Future 

Date 

:          All  Futures 

1940 

May  V  : 

1940 

July 

:  Old 

New 

Old 

New  : 

Old 

New 

1940 

100 

100 

100 

T  AA 

100 

100 

100 

April 

bales 

bales 

bal  es 

bal  es 

bal  es 

bales 

1 

TT 

H 

880 

Q  CA 

h  Id 

7 A  7  tZ 

/4  (  ,  0 

"Z  Q 
OO 

o 

C 

1       C  CS  A  C 

1 ,594. 5 

o  A 

874 

T 

L 

Q  c:  o 

10 

7/1  0 

/  4c  ,  0 

OO 

•7 

o 

1 , 569 

877.5 

097  c 

o<i  ; ,  0 

10  n 

/  41  .  0 

?.  Q 
OO 

A 
4 

1,584,5 

n  o  o 

8S8 

Q9  7 

14 

7£  7  c; 
/  0  /  ,  0 

■Z  Q 
OO 

0 

1 ,578 

897 

8cl .  0 

14 

/ob ,  0 

T  O 
OO 

r> 
D 

1 ,574.5 

904 

Ol  D  ,  D 

1  A 

14 

/  oy 

7  D 
OO 

Sunday 

8 

1 ,566.5 

908 

809 , 5 

14 

f  0  / 

'Z  0 
OO 

n 

y 

1,506.5 

939 

T?  O  O  C 

f  62  .  5 

T  /I 
14 

7/1/1 

/  44 

00 

10 

1,513 

y40 . 5 

7  C  C 

14 

7CC  rr 

/  Ob  ,  D 

■Z  Q 
OO 

11 

1,511,5 

943.5 

fol,o 

n  /i 

14 

r  oU 

H  38 

*i  o 

Lc 

1 ,481.5 

954 

740 

14 

741 ,5 

38 

1  o 

1,469 

952,5 

"7"Z.1 

"1  A 

14 

7  'Z.  Q 
I  OO 

"Z  B 
OO 

Sunday 

10 

1,446.5 

955.5 

72  f 

T  /I 

14 

71  O  C 

/  iy,  0 

*z  0 
OO 

lb 

1,434,5 

995 

71 9 

14 

71  r-  r- 

TO  TT 

38  H 

1  I 

1,352,5 

1,035 . 5 

A  O  7 

683 

14 

r*    n  n 

b6y .  5 

37 

18 

1,348 

1,051.5 

A  f?  L7 

675 

14 

f  t~?  *y 

673 

37 

19 

1,305 

1,073.5 

634 

14 

671 

37 

1,299 

1  ,072 

COT 

T  A 

14 

C70 

b  /  0 

■Z  7 
O  ( 

Sunday 

22 

1,301 

1,103 

616.5 

14 

684.5 

37 

9  "Z. 
CO 

1,243 

1,122.5 

1  A 

14 

0  / 

24 

1  195  5 

1  143 

528.  5 

13 

667 

37 

25 

1,032,5 

1,138 

366 

2 

666.5 

37 

26 

1,015 

1,150.5 

349.5 

2 

665,5 

37 

27 

1,010 

1,152 

345,5 

2 

664.5 

37 

Sunday 

29 

988.5 

1,165.5 

338.5 

2 

650 

L  37 

30 

978 

L 

1,169 

H 

326 

L           2  L 

652 

37  L 

Average : 

Apr.  1940 

1,365,5 

1,011.0 

656.0 

12.0 

709.5 

37.5 

Apr.  1939 

<-/  ,  -  /   J  «  V 

373,0 

6  G  G ,  0 

Apr,  1938 

"     f?r7  /■  r 
■J  *  1  /  •_  .  o 

•135.5 

1      /  77  A 

-i-      p       —      i         /        ,  W 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

Hew  Orleans  Cotton  Exchange, 
April  1940 — Continued 


Tin  +■  o 

Pt3"hiir  p 

1940  October 

:         1940  December 

1941  January 

■ 

1940 

100 

100 

100 

April 

bales 

bai  es 

bales 

1 

592 

154 

15.5 

2 

586 

154  L 

15.5 

3 

587 

156 

15.5 

4 

590.5 

161 

15.5 

5 

592.5 

161 

15.5 

6 

598.5 

162 

15.5 

Sunday 

S 

599 

163 

15.5 

9 

606 

176.5 

16.5 

10 

604.5 

175 

16.5 

11 

605.5 

177 

16.5 

12 

600 

195 

13.5 

13 

598.5 

198.5 

13.5 

Sunday 

15 

591 

203.5 

13.5 

16 

576  L 

216 

13.5 

17 

579.5 

234 

13.5 

18 

581 

231.5 

14.5 

19 

598.5 

228 

13.5  L 

20 

598.5 

227.5 

14.5 

Sunday 

22" 

606.5 

233.5 

14.5 

c  0 

Oi£  J.  .  0 

9  ^ 
coo 

1  7  5 
1  I  ,  O 

24 

643 

232 

17.5 

25 

641.5 

233.5 

17.5 

DOVJ  .  O 

0  0  0  0  0 

1  7  R 

27 

647 

238  H 

17.5 

Sunday 

29 

659.5 

237 

17.5 

30 

662  H 

237 

17.5  H 

Average : 

Apr.  1940 

608. 5V 

202.0 

15.5 

Apr.  1939 

1/059,5 

210.5 

17.5 

Apr.  1938 

1  j   G  0  g  13 

.«:-!  ? ,  5 

40.0 

Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange;, 
April  1940 — Continued 


Date 

Future 

X  CJ'-fcX    Mf.I  oil  < 

1  T.Tcnr 
i  3^.1.  lvid.y 

*                  \J\.      ^  I  _' 

_   

L.t^ur  e  s 

01 

TIT  

New 

1940 

100 

100 

100 

t  r\r\ 

100 

April 

bal  es 

bal  es 

bal  e s 

bal  es 

1 

65.5 

0 

0 

z 

65.5  L 

0 

G> 

3 

66 

0 

0 

4 

68 

1  L 

0 

0 

5 

68 

3 

0 

0 

o 

bo 

o 

o 

0 

0 

Sunday 

8 

70.5 

3 

0 

0 

9 

80 

3 

0 

0 

10 

79.5 

13 

0 

0 

11 

79,5 

13 

0 

0 

12 

80.5 

13 

0 

0 

1  a 

/  O  .  b 

1  o ,  b 

U 

Sunday 

lb 

77 

13,5 

0 

0 

1  0 

Tin 

119 

lo#b 

0 

0 

1  / 

139 

18,5 

0 

0 

7  O 

lo 

Ibo 

1  o,  b 

0 

0 

t  n 

163.  5 

19 

0 

0 

9'TS 

<s  J 

T  /**T  C 

161,5 

1 9 

u 

0 

Sunday 

99 

1  /  of  o 

U 

r\ 

u 

23 

179.5 

20  , 

0 

0 

24 

180 

20.5 

0 

0 

25 

186 

20.5 

0 

0 

26 

187.5 

20.5 

0 

0 

27 

190 

20.  5 

0 

0 

Sunday 

29 

192 

20.5 

0 

0 

30 

193  H 

20.5  II 

0 

0 

Average • 
Apr.  1940 


122.0 


Apr,  1939 
Apr.  1938 


150.0 
54.0 


16.0 


1  o  .  0 


5.0 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  "by  futures, 

New  Orleans  Cotton  Exchange, 
April  1940 


1940  May  future 

1940  May  future 

Old  Contract 

New  Contract 

t  High 

Low 

— — -  ;  

CI os  ing 

:  High 

Low 

— — —  :  

CI os  ing 

1940 

April 

:  cents 

cents 

cents 

:  cents 

cents 

cents 

1 

:  10.66 

10.59  L 

10.65 

. 

— 

10.77  B 

2 

:  10.66 

10.60 

10.62-63 

— 

10.74  B 

3 

:  10,80 

10.63 

10,79-30 

— 

10.91  B 

4 

:  10.83 

10.74 

10.75 

:  10.93 

10.93 

10.87  B 

5 

:  10.79 

10.74 

10.77 

— 

10.89  B 

6 

:  10.79 

10.71 

10.75 

-- 

10.87  3 

Sunday 

8 

:  10.81 

10.77 

10.31 

_  _ 

— 

10.93  B 

9 

:  10.88 

10.80 

10.33 

mm  ma 

-- 

10.95  B 

10 

:  10.87 

10.79 

10.86-87 

mm  mm 

— 

10.98  B 

11 

:  10.87 

10.81 

10,33 

— - 

10.95  B 

12 

:  10.87 

10,83 

10,  85 

—  — 

—  — 

10.97  B 

13 

!  10.83 

10,  77 

10.80 

— — 

10.92  B 

Sunday 

15 

:  10.34 

10,78 

10.82 

10.91 

10.91 

10.93  B 

16 

:  10.90 

10.84 

10.38 

•          —  _ 

— 

10.99  B 

17 

:  10.92 

10.87 

10.37 

•          -  _ 

— 

10,98  B 

18 

:  10.89 

10.85 

10.35 

>   

-- 

10.96  3 

19 

10.85 

10. 80 

10. 32-83 

B 

— — 

10.93  B 

20 

10.87 

10.82 

10.87 

!              — - 

10.98  B 

Sunday 

22 

10.91 

10.85 

10.91 

: 

11.02  B 

23 

10.94 

H  10.91 

10.93-94 



11.01-05  B 

24 

10.93 

10.82 

10.83 

11.05 

H  11.03 

10.91  B 

25 

10.87 

10.83 

10,83 

10.94 

10.91  L 

10.91  B 

26 

10.87 

10.85 

10.87 

10.95  B 

27  : 

10.84 

10.84 

10.89-90 

B: 

10.97  B 

Sunday  ; 

29  • 

10.91 

10.87 

10.90-92 

B> 

10.98  B 

30  . 

10.91 

10.87 

10.90-91 

3- 

10.98  B 

Average:  : 

April  1940  : 

10.85 

10.80 

10.83 

10.95 

10.94 

10.95 

Abbreviations : 

B  -  Bid 

H  -  High 

L  -  Low 

N  -  Nominal 


Table  9.  -  Cotton: 


High,  low  and  closing  prices  per  pound,  by  futures, 
New  Orleans  Cotton  Exchange, 
April  1940 — Continued 


1940  July 

future 

1940  July  future 

Date 

Old  Contract 

ITew  Contract 

:  nigh 

Lew 

Closing 

T7  '  1 

Hi  n 

Low 

C] osing 

1940 

April 

:  cents 

cents 

cent  s 

:  cents 

c  ent  s 

cent  s 

1 

:  10.47 

10.39 

in  /  "z 

: 

in    c  c  r> 
xU.  DO  £5 

2 

:  10.41 

10.35 

lvj  ,  OG 

: 

1  n   A  7  15 
IU  .  rr  /  D 

3 

:.  10.50 

10.35 

L 

in  /  c  /  o 

: 

i  n  p,!~\  r 
IU,  OU  J3 

4 

:  10.54 

10.47 

: 

10   61  R 

IVf  Ul  X) 

5 

:  10.54 

10,49 

in  ^ 9 

: 

1  n    fiA  R 

6 

:  10.55 

10.44 

1  Pi  AQ 

iu,  ^ty 

: 

1  n    PI  R 
1 U  .  Ol  £> 

Sunday 

8  * 

:  10.55 

10.49 

l  n 

: 

1  Pi    67  R 

X  U  ,  O  /  D 

9 

:  10.64 

10.57 

in  r 7 

: 

1  n   cq  i3 

X  U  .  D  C7  X> 

10 

:  10.58 

10.52 

in  c.r 

:  -- 

i  n  7n  r 

IU, /U  D 

11 

:  10.59 

10,53 

TO  5 1 

: 

10   65  R 

12 

:  10.57 

10.53 

in    c:  q  c£ 

: 

in   6  7  R 

IU , O /  D 

13 

:  10.53 

10.49 

1  Pi  R9 
1 U  .  0<i 

: 

1  n    6A  R 

Sunday 

15 

:  10.55 

10.50 

1U.O<j  —  DO 

! 

in  c "7  T3 

±U, DO  D 

16 

:  10.61 

10.55 

1  n 

: 

i  n   7n  r> 

IU. (U  D 

17 

:  10.64 

10.53 

in  co 

:  10.74 

IT             1  n    7/1  T 

n          lU|/4  L 

i  n   71  r 
IU ,  / 1  D 

18 

:  10.60 

10.56 

1  Pi    C  7 

: 

1  n    7(1  T3 
IU,  /  U  £> 

19 

:  10,57 

10.52 

in     C  / 

10.  o4 

: 

i  n   c  7  "d 

20 

:  10.57 

10.54 

10.57 

: 

— 

10.70-72  B 

Sunday 

22 

:  10.62 

10.53 

10.61 

; 

— 

10.74  B 

23 

10.65 

10.61 

10  ,  64 

!  — 

10,77  B 

24 

10.65 

10.58 

IP     C,  Q 

X  U  ,  O  a 

i  n  71  r 

IU, 11  D 

25 

10.58 

10.55 

10,57 

: 

10.70  B 

26 

10.59 

10.55 

10.57-59 

10.70  B 

27  ; 

10.62 

10.56 

10,62 

10.75  B 

Sunday  ■ 

29  . 

10.67 

H  10.60 

10,64 

10.76  B 

iO  *  : 

10.63 

10.59 

10.33  N 

10.75  B 

Average :  • 

April  1940  ; 

10.58 

10.52 

10.55  : 

10.74 

10.74 

10.67 

Table  9,  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
April  1940 — Continued 


Date 

:  1940 

October 

future 

1940 

December 

future 

:  High 

Low 

Closing 

High 

Low 

Closing 

1940 

April 

:  cents 

cents 

cents 

cents 

cents 

cents 

1 

:  9.88 

9.82 

9.84 

:  9.74 

9.68 

9.69-71 

B 

2 

:  9.84 

9e78  L 

9.78 

;   



9.64-65 

B 

3 

:  9.94 

9U79 

9.92-93 

:  9.66 

9.64  L 

9.77 

B 

4 

:  9,97 

9*88 

9.89-90 

:  9.30 

9,75 

9.73-75 

B 

5 

:  9.94 

9C92 

9.93 

9.79 

9.77 

9.76-78 

B 

6 

:  9.95 

9.86 

9.91 

:  9.79 

9.73 

9.74-76 

B 

Sunday 

8 

:  9.94 

9.89 

9.94 

:  9.77 

9.76 

9.78-80 

B 

9 

:  10.04 

9.98 

10.02  j 

9.90 

9.85 

9.87 

B 

10 

:  10.02 

9.98 

10.02-03  B 

9.39 

9.86 

9.89-90 

B 

11 

:  10.04 

10.00 

10.01 

:  9.90 

9.88 

9,38-89 

B 

12 

:  10.11 

10.02 

10.10 

:  9.98 

9.89 

9.98 

13 

:  10.08 

10.04 

10.06-07 

:  9.97 

9.92 

9.94-95 

B 

Sunday 

15 

10.13 

10.04 

10.11 

:  10.03 

9.96 

10,00-01 

B 

16 

10.25 

10.12 

10.23 

:  10.16 

10.02 

10.14 

17 

10.32  H 

10,23 

10.23 

•     10.23  H 

10.12 

10.12 

18 

10.25 

10.20 

10.20 

:  10.14 

10.03 

10.10 

19  : 

10.21 

10.11 

10.13-14  <. 

10.10 

10.02 

10,04 

20 

10.17 

10.11 

10.17 

:  10.05 

10.00 

10.06-07 

B 

Sunday 

22  ; 

10.24 

10,17 

10.24 

:  10.16 

10.07 

10.14-15 

B 

23  j 

10.29 

10.24 

10.29 

10.17 

10.13 

10.17 

24  , 

10.30 

10.21 

10,23 

10.15 

10.08 

10.10-11 

B 

25 

10.22 

10.19 

10.20 

10.08 

10.06 

10.04-05 

B 

26  : 

10.22 

10.17 

10.20 

10.03 

10.02 

10.07 

B 

27  • 

10.22 

10.17 

10.21-22 

.  10.04 

10.04 

10.05-06 

B 

Sunday   ■  • 

29  j 

10.27 

10.19 

10,21-22 

10.07 

10.07 

10.07 

B 

30        ■  j 

10.23 

10.20 

10,21 

10.07 

10.05 

10.07 

B 

Average:-  : 

April  1940  : 

10.12 

10.05 

10.09  ; 

9.99 

9.94 

9.96 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
April  1940 — Continued 


:  1941 

January. 

■  future 

1941 

March  future 

Date 

:  High 

Low 

Closing 

High 

Low 

Ci  osing 

1940 

X  ^  X  \J 

\  TtT*  1  1 
l\.iJX  XX 

»         /"»  c.  y\  -h  c; 

C  02i"t  S 

cents 

cents 

1 

9.  62 

B 

9.60 

9.52 

9.55-56 

B 

2 

9  57 

XJ 



9.49-50 

"R 

U 

3 

9.  70 

B 



9.62 

B 

4 

S  *  G  G 

p 

.  9C64 

9.60 

9.58-60 

B 

5 

9,69 

B 

9.52 

9.52  L 

9.60-62 

B 

6 

9.67 

£) 

:  9.63 

9.63 

9.59-60 

B 

Sunday 

8 

9.71 

B 

:  9.64 

9.61 

9.64 

9 

:  9.82 

9.  82 

L          9  .  80 

B 

:  9.75 

9.71 

9.75-76 

B 

10 

9.34-85 

B 

9.75 

9.71 

9.76-77 

B 

11 

9-33-34 

B 

-- 

9.74-75 

B 

12 

9  94 

9.  85 

9  93 

B 

9.86 

9.76 

9.86 

13 

9.-89 

B 

9.33 

9.80 

9.80-81 

B 

i_/  vaiiu  a.  y 

15 

B 

9  R7 

9.81 

9.85-87 

B 

1  6 

X  w 

"1  0  f)9 

■R 
L> 

10  O7! 

9.90 

10.02 

17 

10  14 

X      «  X  ± 

10  0  7-09 

■q 

10  1  ? 

X  W     X  Cj 

fT 

10.00 

10.00 

18 

1  0  OR 

1  O  OR 

X  v./  g  w  U 

o 

10  0? 

9.98 

9.97-98 

B 

19 

i           X      m  U 

Cf  .  ~  / 

9.87 

9.88-90 

B 

20 

:  10.00 

9  ■  99 
*  ■ 

10.02 

B< 

:  9..S9 

9.87 

9.91-93 

B 

Sunday 

22 

10.09-11 

B 

10.01 

9.92 

9.9'J-IO.OOB 

23 

:  10.11 

10.10 

10.10-11 

B 

10.03 

10.01 

10.00-02 

B 

24 

10.04-06 

B< 

10,00 

9.97 

9.94 

B 

25 

9  9  R 

xJ 

9  °3 

9.89 

9.89 

B 

26 

1  0  01 

X  w  q  W  X 

u 

.  9.92 

9.90 

9.92 

27 

9.99 

B 

9,90 

9.89 

9.90-92 

B 

S 'and  ay 

29 

:  10.05 

10.05 

10.01 

B- 

9.93 

9.90 

9.91 

B 

30 

10.01 

B : 

9.90 

9,90 

9.91-93 

B 

Average:  : 

April  1940  : 

10.02 

10.00 

9.90 

9.86 

9.31 

9.82 

Table  9. 


-  Cotton:     High,  low  and  closing  prices  per  pound,  by.  futures, 
New  Orleans  Cotton  Exchange, 
April  1940--Continued 


:                 1941  May  future 

High 

Low 

CI osing 

1940 

April 

!  cents 

cents 

cents 

1 

2 

3 

4 

:  9.55 

9.55 

9.50-52 

B 

-  5, 

:  9.52 

9  e  5  2  L 

'j.  52 

B 

6 

: 

— 

9.50 

B 

Sunday 

8 

: 

— 

9.5-1- 

B 

9 

! 

— 

9.60 

B 

10 

:  9.63 

9,62 

9.63 

B 

11 

: 

— 

9.61 

B 

12 

: 

— 

9.73 

B 

13 

9.70 

9.68 

9.68-69 

B 

Sunday 

15 

:  9,69 

9.69 

9,73 

B 

16 

: 

9.90 

B 

17 

9.99 

H  9.99 

9,87 

B 

18 

>  — 

— 

9,85 

B 

19 

9,75 

B 

20 

:: 

9,78 

B 

Sunday  • 

22 

9.86 

B 

23 

9.92 

9,92 

9.89 

B 

24 

9.84 

B 

25  i 

9.79 

B 

26  ! 

—  mm 

9.82 

B 

27  : 

9.80 

B 

Sunday  j 

29  i 

9.81 

B 

30  : 

9.81 

B 

Average:  j 

April  1940  : 

9.71 

9.71 

9.73 

COMMODITY  EXCHANGE  ADMINISTRATION 
U.   S.  Department  of  Agriculture,  Washington,  D,  C. 

J.  V>".  T.  Duvel  Chief 

J.  M.  Mehl .. .Assistant  Chief 


FIELD  OFFICES 


Boston,  Massachusetts:     Carleton  M.  Allen,  In  charge 

Room  615,  Rice  Building 
10  High  Street 


Chicago,  Illinois 


L.  A.   Fitz,   In  charge 

Room  1026  -  332  S.  LaSallc  St. 

Markets  supervised;     Chicago  Board  of  Trade 

Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 


Houston,  Texas 


Robert  L.   Caldwell,  Acting  in  charge 
1201  Houston  Cotton  Exchange  Bldg, 


Kansas  City,  Missouri: 


L.  E.  Wolf,  In  charge 

854  Bo-rd  of  Trade  Bldg, 
Markets  supervised:     Kansas  City  Board  of  Trade 

St.  Louis  Merchants'  Exchange 


Minneapolis,  Minnesota 


Joseph  B,  Withers,   In  charge 

510  Chamber  of  Commerce  Eldg, 
Markets  supervised:     Minneapolis  Chamber  of  Commerce 

Duluth  Board  of  Trade 


New  Orleans,  Louisiana: 


W.  D,  Espy,   In  charge 

Room  306,  New  Orleans  Cotton  Exchange  Bldg. 
Market  supervised:     New  Orleans  Cotton  Exchange 


Now  York,  New  York: 


George  K.  Boston,   In  charge 

Room  800,  Corn  Exchange  Bank  Trust  Co.  Bldg. 
15  V.illiam  Street 
Markets  supervised:     New  York  Cotton  Exchange 

Wool  Associates  of  the  New  York 

Cotton  Exchange,  Inc, 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 


San  Francisco,   California;     L.  M.   Jcffers,  In  charge 

Room  1223  Merchant's  Exchange  Bldg. 
Markets  supervised:     Los  Angeles  Grain  Exchange 

San  Francisco  Grain  Exchange 


Seattle,  Y.'ashin0t on:     Harold  I.  Hollistcr,   In  charge 

509  Federal  Office  Bldg. 
Markets  supervised:     Seattle  Grain  Exchange 

Portland  Grain  Exchange 
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